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Accountant’s Compilation Report

To the Park Commissioners
Howland Township Park District

Management is responsible for the accompanying basic financial statements of the Howland Township Park District,
which comprise the statements listed in the table of contents as of December 31, 2024, and for the year then ended,
and the related notes to the financial statements in accordance with the cash basis of accounting, and for determining
that the cash basis of accounting is an acceptable financial reporting framework. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the financial statements nor
were we required to perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any assurance on the financial
statements.

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial

statements are prepared in accordance with the cash basis of accounting, which is an accounting basis other than
accounting principles generally accepted in the United States of America.

W&»@M«.,IM.

Westerville, Ohio
January 27, 2025

Serving Ohio Local Governments




HOWLAND TOWNSHIP PARK DISTRICT
TRUMBULL COUNTY, OHIO

COMBINED STATEMENT OF RECEIPTS, DISBURSEMENTS
AND CHANGES IN FUND BALANCES (REGULATORY CASH BASIS)
ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED DECEMBER 31, 2024
(SEE ACCOUNTANT'S COMPILATION REPORT)

Totals
Capital (Memorandum
General Projects Only)
Cash receipts
Property taxes $ 106,418  $ - $ 106,418
Charges for services 5,600 - 5,600
Intergovernmental 12,504 - 12,504
Earnings on investments 4910 - 4,910
Contributions and donations 2,500 30,000 32,500
Miscellaneous 3,076 - 3,076
Total cash receipts 135,008 30,000 165,008
Cash disbursements
Current:
Conservation/recreation:

General government 74,349 - 74,349

Materials and supplies 5,595 - 5,595

Contract services 33,933 - 33,933

Other operating expenses 5,080 - 5,080
Capital outlay 18,503 30,000 48,503
Total cash disbursements 137,460 30,000 167,460
Excess of disbursements over receipts (2,452) - (2,452)
Fund cash balance, January 1 105,419 - 105,419
Fund cash balances, December 31 $ 102,967 $ - $ 102,967

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
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HOWLAND TOWNSHIP PARK DISTRICT
TRUMBULL COUNTY, OHIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(SEE ACCOUNTANT’S COMPILATION REPORT)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

E.

Description of the Entity

The constitution and laws of the State of Ohio establish the rights and privileges of the Howland Township Park
District, Trumbull County, (the “District”) as a body corporate and politic. The probate judge of Trumbull County
appoints a three-member Board of Commissioners to govern the District. The Commissioners are authorized to
acquire, develop, protect, maintain, and improve park lands and facilities. The Commissioners may convert
acquired land into forest reserves. The Commissioners are also responsible for activities related to conserving
natural resources, including streams, lakes, submerged lands, and swamp lands. The Board may also create parks,
parkways, and other reservations and may afforest, develop, improve and protect and promote the use of these
assets conducive to the general welfare.

The District’s management believes these financial statements present all activities for which the District is
financially accountable.

Accounting Basis

These financial statements follow the accounting basis permitted by the financial reporting provisions of Ohio
Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-03(C). This basis is similar to the cash
receipts and disbursements accounting basis. The Board recognizes receipts when received in cash rather than
when earned, and recognizes disbursements when paid rather than when a liability is incurred. Budgetary
presentations report budgetary expenditures when a commitment is made (i.e., when an encumbrance is approved).

These statements include adequate disclosure of material matters, as the financial reporting provisions of Ohio
Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-03(C) permit.

Deposit and Investments

The District’s accounting basis includes investments as assets. This basis does not record disbursements for
investment purchases or receipts for investment sales. This basis records gains or losses at the time of sale as receipts
or disbursements, respectively.

Fund Accounting

The District uses funds to maintain its financial records during the year. A fund is defined as a fiscal and accounting
entity with a self-balancing set of accounts. The funds of the District are presented below:

General Fund - The General Fund accounts for and reports all financial resources not accounted for and
reported in another fund. The General Fund balance is available to the District for any purpose provided it is
expended or transferred according to the general laws of Ohio.

Capital Project Fund - This fund accounts for and reports financial resources that are restricted, committed,
or assigned to expenditure for capital outlays, including the acquisition or construction of capital facilities and
other capital assets. The District’s only capital project fund is the Park Renovations Project fund. This fund
accounts for a donation that is restricted for park renovation projects.

Budgetary Process

The Ohio Revised Code requires that each fund be budgeted annually.



HOWLAND TOWNSHIP PARK DISTRICT
TRUMBULL COUNTY, OHIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(SEE ACCOUNTANT’S COMPILATION REPORT)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

15

Appropriations

Budgetary expenditures (that is, disbursements and encumbrances) may not exceed appropriations at the fund,
function or object level of control and appropriations may not exceed estimated resources. The District Board
must annually approve appropriation measures and subsequent amendments.

Estimated Resources

Estimated resources include estimates of cash to be received (budgeted receipts) plus unencumbered cash as
of January 1. The County Budget Commission must approve estimated resources.

Encumbrances
The Ohio Revised Code requires the District to reserve (encumber) appropriations when individual

commitments are made. Encumbrances outstanding at year end are carried over and need not be
reappropriated.

F. Fund Balance

Fund balance is divided into five classifications based primarily on the extent to which the District must observe
constraints imposed upon the use of its governmental-fund resources. The classifications are as follows:

1.

Nonspendable

The District classifies assets as nonspendable when legally or contractually required to maintain the amounts
intact. For regulatory purposes nonspendable fund balance includes unclaimed monies that are required to be
held for five years before they may be utilized by the District and the nonexpendable portion of the corpus in
permanent funds.

Restricted

Fund balance is restricted when constraints placed on the use of resources are either externally imposed by
creditors (such as through debt covenants), grantors, contributors, or laws or regulations of other governments;
or is imposed by law through constitutional provisions.

Committed

Commissioners can commit amounts via formal action (resolution). The District must adhere to these
commitments unless the Commissioners amend the resolution. Committed fund balance also incorporates
contractual obligations to the extent that existing resources in the fund have been specifically committed to
satisfy contractual requirements.

Assigned
Assigned fund balances are intended for specific purposes but do not meet the criteria to be classified as

restricted or committed. For regulatory purposes, assigned fund balance in the general fund is limited to
encumbrances outstanding at year end.



HOWLAND TOWNSHIP PARK DISTRICT
TRUMBULL COUNTY, OHIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(SEE ACCOUNTANT’S COMPILATION REPORT)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

5. Unassigned

Unassigned fund balance is the residual classification for the general fund and includes amounts not included
in the other classifications. In other governmental funds, the unassigned classification is used only to report a

deficit balance.

The District applies restricted resources first when expenditures are incurred for purposes for which either restricted
or unrestricted (committed, assigned, and unassigned) amounts are available. Similarly, within unrestricted fund
balance, committed amounts are reduced first followed by assigned, and then unassigned amounts when
expenditures are incurred for purposes for which amounts in any of the unrestricted fund balance classifications

could be used.

For regulatory purposes, limited disclosure related to fund balance is included in Note 6.

G. Property, Plant, and Equipment

The District records disbursements for acquisitions of property, plant, and equipment when paid.

accompanying financial statements do not report these items as assets.

NOTE 2 - DEPOSITS AND INVESTMENTS

The District maintains a deposit and investments pool for all funds used. The Ohio Revised Code prescribes allowable
deposits and investments. The carrying amount of deposits and investments at December 31 was as follows:

2024
Demand deposits $ 102,967

Deposits are insured by the Federal Depository Insurance Corporation; or collateralized through the Ohio Pooled
Collateral System (OPCS), a collateral pool of eligible securities deposited with a qualified trustee and pledged to the
Treasurer of State to secure the repayment of all public monies deposited in the financial institution.

NOTE 3 - BUDGETARY ACTIVITY
Budgetary activity for the year ending December 31, 2024, follows:

2024 Budgeted vs. Actual Receipts

Budgeted Actual
Fund Type Receipts Receipts Variance
General $ 126,386  $ 135,008 $
Capital Projects 30,000 30,000
Total $ 156,386  $ 165,008 $

2024 Budgeted vs. Actual Budgetary Basis Expenditures

Appropriation Budgetary
Fund Type Authority Expenditures Variance
General $ 231,806 $ 137,460 $
Capital Projects 30,000 30,000
Total $ 261,806 $ 167,460 §




HOWLAND TOWNSHIP PARK DISTRICT
TRUMBULL COUNTY, OHIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024
(SEE ACCOUNTANT’S COMPILATION REPORT)

NOTE 4 - PROPERTY TAXES

Real property taxes become a lien on January 1 preceding the October 1 date for which the Board adopted tax rates. The
State Board of Tax Equalization adjusts these rates for inflation. Property taxes are also reduced for applicable homestead
and rollback deductions. The financial statements include homestead and rollback amounts the State pays as
Intergovernmental Receipts. Payments are due to the County by December 31. If the property owner elects to pay
semiannually, the first half is due December 31. The second half payment is due the following June 20.

Public utilities are also taxed on personal and real property located within the District.

The County is responsible for assessing property, and for billing, collecting, and distributing all property taxes on behalf
of the District.

NOTE 5 - RISK MANAGEMENT

The District is a member of the Public Entities Pool of Ohio (The “Pool”). The Pool assumes the risk of loss up to the
limits of the District’s policy. The Pool covers the following risks:

- General liability and casualty
- Public official’s liability

- Cyber

- Law enforcement liability

- Automobile liability

- Vehicles

- Property

- Equipment breakdown

The Pool reported the following summary of assets and actuarially measured liabilities available to pay those liabilities as
of December 31, 2023 (the latest information available):

2023
Cash and investments $ 43,996,442
Actuarial liabilities 19,743,401

NOTE 6 - FUND BALANCES

Encumbrances are commitments related to unperformed contracts for goods or services. Encumbrance accounting is
utilized to the extent necessary to assure effective budgetary control and accountability and to facilities effective cash
planning and control. In the General Fund, outstanding encumbrances are considered assigned. The District had no
outstanding encumbrances at December 31, 2024.



